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Sales and Trading Commentary Disclosure 

This material is prepared by the BMO Capital Markets Corp. (“BMOCMC”) Sales and Trading Desk for distribution 
to BMOCMC clientele. It is not a product of BMOCMC’s Research Department. Views or opinions expressed herein may 
differ from the views and opinions expressed by BMOCMC’s Research Department. For further details on the specific 
companies mentioned that are covered by the BMOCMC Research Department, you should refer to the most recently 
published note or report, which is available through http://research-us.bmocm.com. You may also find a link to the 
complete disclosure information on all companies covered by BMOCMC’s Equity Research Department at http://research-
ca.bmocapitalmarkets.com/Public/Company_Disclosure_Public.aspx. 

This material is not a complete analysis of all material facts respecting any issuer, industry or security or of your 
investment objectives, parameters, needs or financial situation, and therefore is not a sufficient basis alone on which to 
base an investment decision. BMOCMC and its affiliates may have positions (long or short), and effect transactions or 
make markets, in securities mentioned herein (or options with respect thereto), or provide advice or loans to, or participate 
in the underwriting or restructuring of the obligations of, issuers mentioned herein. Moreover, the BMOCMC trading desk 
may have acted on the basis of this material. The information contained herein is as of the date and time referenced 
above and BMOCMC does not undertake any obligation to update such information. 

Equity Derivatives Commentary Disclosure 

This material is prepared by the BMO Capital Markets Corp. (“BMOCMC”) Equity Derivatives Trading Desk for 
distribution to BMOCMC clientele. It is not a product of BMOCMC’s Research Department. Views or opinions 
expressed herein may differ from the views and opinions expressed by BMOCMC’s Research Department. For further 
details on the specific companies mentioned that are covered by the BMOCMC Research Department you should refer to 
the most recently published note or report, which is available through http://research-us.bmocm.com. You may also find a 
link to the complete disclosure information on all companies covered by BMOCMC’s Equity Research Department at 
http://research-ca.bmocapitalmarkets.com/Public/Company_Disclosure_Public.aspx. 

Structured securities, options, futures and other derivatives are complex instruments, may involve a high degree of risk, 
and may be appropriate investments only for sophisticated investors who are capable of understanding and assuming the 
risks involved. Because of the importance of tax considerations to many option transactions, any investor considering 
options should consult with his/her tax advisor as to how taxes affect the outcome of contemplated option transactions. 
For further information on the risks involved with various option strategies, please consult the Options Clearing 
Corporations Characteristics and Risks of Standardized Options. The document can be viewed at: 
http://www.optionsclearing.com/about/publications/character-risks.jsp. 

This material is not a complete analysis of all material facts respecting any issuer, industry or security or of your 
investment objectives, parameters, needs or financial situation, and therefore is not a sufficient basis alone on which to 
base an investment decision. BMOCMC and its affiliates may have positions (long or short), effect transactions or make 
markets in securities mentioned herein (or options with respect thereto), or provide advice or loans to, or participate in the 
underwriting or restructuring of the obligations of, issuers mentioned herein. Moreover, the BMOCMC trading desk may 
have acted on the basis of this material. The information contained herein is as of the date and time referenced above and 
BMOCMC does not undertake any obligation to update such information. 
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